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DER =  
𝑇𝑜𝑡𝑎𝑙 𝑜𝑓 𝐷𝑒𝑏𝑡

𝐸𝑞𝑢𝑖𝑡𝑦

(X2) 

Debt to Equity Ratio 

http://www.idx.co.id/


The Influence of Devidend Payout Ratio and Free Cash Flow to Debt to Equity Ratio 

Yurizki Wida Hapsari, Isharijadi, Purweni Widhianningrum  

26 

DPR =  
𝐷𝑖𝑣𝑖𝑑𝑒𝑛𝑡 𝑝𝑒𝑟 𝑠ℎ𝑎𝑟𝑒

𝑃𝑟𝑜𝑓𝑖𝑡 𝑝𝑒𝑟 𝑠ℎ𝑎𝑟𝑒

FCFit =  𝐴𝐾𝑂𝑖𝑡 − 𝑃𝑀𝑖𝑡

− 𝑁𝑊𝐶𝑖𝑡
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